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Lansing Home Prices Drop Most In Nation 

Just when you think the housing market can't get any worse, a new report puts 
Lansing as having the biggest drop in home prices in the nation. 

Home prices here are down 19 percent from last year, and local realtors are feeling the chill. 

"I'm shocked by that figure," says Bill MacLeod, President of Coldwell Banker Hubbell Briarwood 
Realty, which represents 40 percent of tri-county listings. 

He says in January alone Lansing home prices dropped 15 percent from December; he blames 
foreclosures.  

But MacLeod is still at odds with the National Association of Realtors' report. 

"I don't mean to gloss over things, this is certainly serious, serious for the entire industry," he 
says, "but I see too many positive things in Lansing to think we uniquely have a problem. Still, it's 
a staggering number."  

Numbers show that around 2005-2006, the average home price in Lansing was $135,000. Fast 
forward just two years-- the average price had dropped about $25,000. 

"Most metropolises declined in home prices, but a double-digit decline is disheartening," says 
Caroline Sallee, a consultant with the Anderson Economic Group. 

Sallee says people are having to lower their asking prices dramatically in order to sell their 
houses in this slumping economy-- here more so than other places. 

"I was surprised at how poorly this area had done," she says. "I was expecting 10-12 percent, not 
19 percent." 

But is there light at the end of this very dark real estate tunnel? 

"I don't see a strong spring, I don't see a strong summer, but i'm optimistic that at the end of the 
summer, we'll start coming back," MacLeod says. 

But it'll be a long thaw before getting back to normal. 
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Posted by: dan Location: tc on Feb 17, 2008 at 09:37 AM 
I don't think our gov knows what the word stable means.there pay covers all there needs and the 
H*** with the rest of us.our tax system is messed up.jobs all over mich are needed so bad.prices 
keep going up,wages don't.and they want people to buy houses?more are becomming 
homeless,jobs are laying off.we don't know what will happen tomorrow.food banks need more 
help.people are loosing so much.when gas prices went up,many things kept going up.what really 
started the whole problem?raising the prices of homes surely didn't help.what is a home really 
worth,considering what it is made of.greed is behind any problem we are having.prices keep 
going up even if it was not nessary.so now we see a failing economy.till things change with greed 
the economy can not be fixed.till jenn gets jobs into mich,by the thousands,and prices come 
down.nothing will stop where we are headed.thoes making big profits may not see it this way,but 
it will bit them in the end.the white house needs to wake up too. 

Posted by: gail Location: lansing on Feb 16, 2008 at 01:11 PM 
they blame the housing thing on the bad economy.well what caused the housing problems?some 
could not continue to make payments due to job loss,some got caught up in predorty 
lenders.which should of never been allowed by the gov or the BBB.they turned there 
heads,some could not afford to keep homes with gas prices ect going way up,caused by greed 
and bad gov dessions.higher property taxes,cost going up for fixing ect.home heating costs 
ect.the prices were way to high,to get realastate compaines more commessions.you can't keep 
raiseing prices and not raise wages.or this is what happens.greed over done its self.so now we 
have problems.we can see who was to blame and basically they got away with it.the out come 
spell TROUBLE.we get what we ask for when we don't think ahead.the gov is really good at 
this.and thoes wanting to get rich quick.it is easier to blame someone who had nothing to do with 
it.now can they fix the problem,not quick enough.the usa is in big trouble. 

Posted by: tim Location: lansing on Feb 16, 2008 at 09:24 AM 
prices of homes went up way to high.it was part of the problem.now the home prices are 
comming down,and may come down more.some keep utilities on in these houses for 
showings.property taxes are still charged.yard work and stuff still needs done.these costs still 
add up with no sales.mortages aren't paid off,some one is holding all these costs.all the 
foreclosers on alot of properties should not of happen.get rich schemes.so who suffers?keep 
bring down thoes prices.once again jobs are the issue.if there were good paying jobs in mich 
some might move here and buy homes.where all thoes jobs?till they get here we are at a stand 
stll.jenn begs college stundents to stay to work,yet thousands need jobs now.and more are 
finding work in other states that pay more money.it is getting real easy to read between the line 
when jenn says something.how stupid does she think people are?unemployment keeps getting 
worse.more layoffs all the time.money for families?jobs?what a joke.buy what?not a house. 

Posted by: sue Location: lansing on Feb 15, 2008 at 03:56 PM 
Thank you, governor 

Posted by: ron Location: hudson on Feb 15, 2008 at 11:45 AM 
for some reason mich just aren't getting jobs.is it the taxes of mich?is it mich has to many 
problems and we are being avoided?how is this state to recover without jobs?as jobs get taxed 
and the workers.many more people could loose there jobs.thoes recieving rebate checks will 
spend the money for only needed things,as many can't just blow it.and thoes with higher paying 
jobs over 65,000$ that get the checks need them why?should not they be getting by if they 
spend money wisely.is it the gov problem they went in debt so far?thoes that do not work for 
many reasons,just get nothing.I guess to really help the economy everyone should of got 
money.it just may be the last extra few dollars many see .it will only help the economy for how 
long,masking a problem,not fixing it.foreclosers will continue,homes will not sell fast enough.then 
what?we seem to be top in the nation for many things.says what for our government?and jobs?it 
will get worse.we can't count on anything.so what next? 

Posted by: tom Location: lansing on Feb 15, 2008 at 10:06 AM 
if the prices of homes wouldn't of went up so high,causeing higher payments and bigger down 
payments and the interest rates to be higher,we would of seen a differnt turn out of 
greed.realastate bussiness will be getting less for commissions.woops.greed was behind it 
all.people were taken advange of.how else would of this ended but the way it did.many places 
are holding mortages.banks and lenders are in big problems.prices will come down even 
more.and payments ect.if not nothing will be sold as needed.mich needs many decent paying 
jobs.it is not happening fast enough.many still may get laid off.we don't see secerity in our lives 
any more.our budgets are forced to change weekly as prices go up.why invest in something you 
don't know if you can afford as if 6 mo from now you may not have a job& prices keep going 
up.pay don't equal bills.whom ever caused these problems?hope there happy.this mess is not 
going away for a long time.can't buy what you can't afford to keep. 

Posted by: James Location: Stockbridge on Feb 14, 2008 at 07:50 PM 
Thank you our elected officials. You are to provide us with a stable economy and low taxes. We 
have the highest unemployment and the highest taxes in the nation. 
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